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Part A (Short Answer Questions)

Answer any eight questions.

Weight 1 each.

1. What is lnterim Dividend?

2. What is lnternal Contingent Liability?

3. What do you mean by Double Account System?

4. Explain the functions of lnsolvency Professional Agencies"

5. What is interim moratorium as per lnsolvency and Bankruptcy Code 2016?

6. What do you understand by contributory?

7. What do you mean by f.audulant preference?

B. What is the position of Preference shareholders wilh regard to the surplus from assets realised at the time of liquidation.?

9. What is voyage in progress? How it is calculated?

1 0. Name the different basis of charging room rates.

(8x1=8 weigl

Part B (Short Essay/Problems)

Answer any srx qilesl,bns.

Weight 2 each.

11 . What are the advantages of holding company?

'12. State the disadvantages of consolidated financial statements of accounls.

'1 3. How will you compute reasonalbe return under the Electricity (Supply) Act, 1948?

14" ThelndictnGasCompanyrebuilttheirrorkstitkdoublethecapacityat*tosrofRs. l0,00.000.Thecosloi'thepartoJaldvorlisv'asRs.4.00.0(

' 
highe r nan than tvhen the old works were butlt. Fass netessary, joumal entries a/ter ruaking neces,scrry calt'trlatiotts.

1 5. Explain the procedure of application by creditors to initjate insolvency resolution process

16. Calculate interest payable to debenture holders from the following information assuming the liquidated company has sufficient cash to pay off all outside liat

8% Debentures 1

Date of Liquidation of company 31

Date of iepayment of debentures 30

Date upto which interest on debentures paid so far 30
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17. What is the position of preferential creditors with regard to the distribution of amount realised from assels not specially pledged in thr

event of winding up?

1 8. oistinguish between marked and unmarked applications

(6x2=12 weigl

Part C (Essay Type Questions)

Answer any two quest/ons.

Weight 5 each.

19. Explain in detail the following terms related with Holding company accounts

a. Treatment of ficlltious assets

b. Treatment of unrealised profit

c. Treatment of contingent liabilities

ilhtountin| to Rs."l5.jt)i) (ii.7.51i. Youare required to sltott the clisposal osst!ilting bank rate :ti;6'% tvtth *e help of rhe jbilowntg dcuil.

21 - Shri Govind is appointecl as I!quidator of a company in voluntary liquidabon ,n .luly lst 2018 and the following balances are extracted from the bcoks on that

Liabilities Rs Assets

150CC, Equity shares of Rs5 each 80,00c Machinery 30,000

Reserve for bad debts 10,000 Leasehold properties 40,000

Debentures 50,000 Stock 1,C00

Bank overdraft 18,000 gock debts 60,000

Liability for purchases 20,000 lnveslm ents 6,000

Calls in arrears s,cc0

Cash in hand 1,0c0

Surplus account 35,000

1,78,000 1,78,000

Prepare statement of affairs to be submitted tc the meetings of the creditors. The machinery is valued at Rs 600C0. The leasehold properties at Rs 73,C00,

jnvestments at Rs4,000,stock at Rs2,000,Bad debts are Rs2,000, Doubtfui debts are Rs 4,000 estimated to realise Rs.2,000, The bank overdraft is secured by

deposit of tjtle deeds of leasehold properties. Preierential creditors for taxes and wages Rs1,000. Ielephone rent owing is Rs80

22. How will you control the operating cost oi a holel?

Rs.

Fixe rl Asrcts {tdngible ) 0t {o,tt 3,5 0.00,0a0

5.$0,400Prettnincnt Etpenses

36,00.000l,{ot'tthl1, At,erage of Current Assets (irtcluding anourtt due /ron
cttstomers Rs. 6,00,000)

R.eserye Funcl 7'epresentecl b1 6% (jovt securities) 10,0t),044

Total Depreciatiort tvritten olf 7 i.00.000

50,0a.000Loanjioru State Elecnrcitt. tsoard

Conlrngency Rest t te lnr?s!iltent 10,04.004

5,00.000Securi4' D€posits /rom Custorners

l)evelopment Resette 5,00.004

i.00,000TarilJs & DiviCend C'ann'ol Reserve
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