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SECTION I

Part A

Answer any ten quesflons.

Each question carries 2 narks.

1. Define market structure.

2. Derive the supply curve of firm under perfect competition

3. h/arginal cost

4. Define Total Revenue.

5. Nature of AR and [/]R curves under monopoly.

6. Dumping.

7. What is non-price competition?

L What is non collusive oligopoly?

L Explain the marginal productivity theory of distribution.

10. Define Quasi rent.

11. Define marginal utility.

12. Define Marginal Rate of Substitution (MRS).

(1 0x2=20)
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Part B

Answer any six quesflons.

Each question carries 5 marks

13. Show the nature of tUR and AR curves under perfect competition.

14. Explain the different forms of price discrimination.

15. Define monopsony.

16. What is Bilateral monopoly?

17. Explain the different types of product differentiation.

18. Explain Sweezy's Kinked demand curve model of Oligopoly.

19. Distinguish between personal and functional distribution.

20. Explain the innovation theory of profit.

21. Explain the nature and scope of welfare economics.

(6x5=30)

Part C

Answer any two quesfions.

Eaclt question carries 15 marks.

22. Explain with the help of graph equilibrium of firm and industry in the long run under perfect

competition.

23. Analyse monopolistic market structure and explain the longrun equilibrium with selling

cost.

24. Examine the Keynesian liquidity preference theory of interest.

25. Explain Pareto's marginal conditions for welfare maximisation.

(2x 15=30)


