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SECTION I

Part A

Answer any ten quesfions.

Each question carries 2 marks.

1. What is meant by intra-industry trade?

2. Expalin offer curves.

3. Write a note on Leontiefs Paradox.

4. List out the static and dynamic gains in trade.

5. Define Balance of Trade.

6. Explain exchange control.

7. Define Foreign Exchange Market.

8. Fixed vs floating exchange rate systems.

L Define a Foreign Exchange Options.

10. What is Free Trade?
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11. Define specific tariff.

12. Differentiate between import quota and export quota

Part B

Answer any six guesfrons.

Each question carries 5 marks

13. What are the advantages and disadvantages of international trade?

14. Explain the factors influencing terms of trade.

15. What is the impact of Exchange control on BOP?

16. What are the effects of devaluation on BOP?

17. Explain the factors influencing the exchange rates.

18. Explain in detail Balance of Payment theory.

19. Explain Exchange Rate System in lndia.

20" Write a note on European Union.

21. What were the reasons for the downfall of GATT and origin of WTO?

Part C

Answer any two gueslions.

Each question carrles 15 marks.

22. Critically analyse absolute cost advantage theory of international trade.

23. Explain the elasticity approach of devaluation based on ft/larshal Lerner condition

24. Explain the non-tariff barriers.

25. Comment on the relationship between IIVIF and lndia.
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(10x2=20)

(6x5=30)
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(2x1 5=30)


