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Part A

Anslver any ten quesfions.

Each questlon carn'es 2 marks.

1. Explain consislency principle.

2. Explain business entity concept.

3. State the golden accounting principles.

4. Give examples of real account.

5. What is depletion?

S. What is revenue receipt?

7. Give examples of various provisions created.

8. What are current liabilities?

L What are drawings?

10. What are outstanding expenses?

11. Opening capital 10000, profit 5000, drawings 2000, additionalcapital introduced 1000,

find closing capital?

12. What are compensating errors?

Part B

Answer any six quesfions.

Sach qlesfron carries 5 rnarks"
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13. Define accounting? What are the main objectives of book keeping?

14. Pass rectif,ying entry for the following: sales book was overcast by 1000 and purchase

book by 1000.

15. Explain Types of errors in detail?

1S. Which are the errors affecting trial balance? Explain.

17. Explain differences between Fixed lnstallment fi/ethod and Diminishing Balance ttllethod

18. Explain the methods of Recording Depreciation.

19. Explain the differences between Provision and reserves.

2A. What do you mean by Profit and Loss account? Give examples.

21. Cost of goods sold 1200000 Sales 1500000 Closing Stock 84000. Prepare trading

account.

(6x 5=30)

Part C

Answer any fwo quesfions^

Each question carrles l5 marks.

22. Entity and continuity concepts are lnter related?

23. What do you mean by subsidiary books? Explain.

24. What is the adjustmenl entries in Outstanding Expenses, prepaid expenses, accrued

income, and income received In advance?

25. Give specimen of tsalance sheet in the order of permanence along with an example.

(2x 1 5=30)
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