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Answer any ten Questions,

Each question carries 2 mark.

. e e
hat do you mesn by fictitious asset?Give an example.
, Whatde»®

s examples ol revenue expenditure.

+ Quote four ¢

. Give adjusting entry for interest on capital?

; Usng the following data prepare balance sheet
pariculars Aniount Particulars Amount
Debiors 2.80.000 Creditors 4 86,000
Bulding 13.50.000 Bills payable ' 1.25.000
Cashin Hand 55.000 Cash at bank 2.05,000
Capite] 28.25.000Bills Receivable 41,600
Machmery 12.50.000 Closing Stock 2.55,000

State four features of prepration of accounts from incomplete records.
Vinzt is fofel debtors account and mention major items in fotal debtors account?

Find Credit purchases ; creditors at the beginning - Rs. 40,000, Closing creditors - Rs. 45,000, Cash paid to creditors - Rs.
150,000, discount allowed by creditors - Rs. 5,000, Return outwards - Rs. 8,000 acceptance given to creditors during the year -
Rs.50,000

Wbt s the entry for irrecoverable short working in the books of lessor.

Wizt is consignees account?

Fonsigned goods costing Rs. 50,000 to B whose recurring and non recurring ex

“1 R 2,000 respectively.B sold 3/4th of the goods for Rs.35,000. Ascertain the value of unsold stock.
ce price (which is cost plus

00. B sold 3/4th of the

=3

penses on the same amounted to Rs. 5,000

" i i issi invol
! ;rs:nd 9oods on consignment to B. The terms are that B will receive 10% commission or? tl:: |n40 .
200 20% of any price realized above the invoice price. A sends goods whose cost is RS. 49,

0
900 for R, 60.000. Ascertain the commission payable to B.
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13. Deline accounting

14. Preparc a specimen £

15

16.

17.

18.

19.

Part B ! Fg,l“l
Answer any six questions.

Each question carries 5 marks.

: . i
jandard. What is the n ced for accounting standard?
standard.

i facturi .ount imaginary figures.
ormat of manufactunng account 1mag
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The following Statement of Affairs had been prepared as on 3| March q(-‘l
: : - & 5 &l (J

best manner possible
Particulars

Capital Account
| -

Amount | Particulars Amount

28.000 | Lease Hold Land 2.075

Sundry creditors | 3,170 | Plant and machinery | 4,940
6

Bills pavable 2.150 | Stock in trade 9,673
Book debts 15.550

Cash m hand 1.082

33.320 33.320

On 31st March, 2011. it was Jearnt that he had introduced further capital of Rs.1.000 op 1.7.2010 yng e
had drawn Rs. 1,580 on various dates during the vear. It was also ascertained that (he Proprictor by
taken Rs.75 worth of goods for his own use. Statements prepared on the same date disclosed (hat bogk
debts were Rs.14.610. Creditors were Rs.2,039 and Bills Payable were Rs.1.775. The stock was vl y
Rs. 11,417 and the cash in hand amounted to Rs.917 on the same date.

You are required to prepare (a) Statement of Proit for the vear 2010-2011, and (b) a Statement of Aflirs
of Din Daval as on 31.3.2011 taking mto consideration the following: 5% reserve to be created on Buok
Debts. 7%% Depreciation to be written off on Plant & Machinerv. Rs.125 (o be written ofl the lease

Interest at 5% on the Capital o be provided.

Calculate total sales from the following information: ( in Rs.) Bills receivable on 1st January, 2011 7,800 Debtors on Ist January,
2011 30,800 Cash received on maturity of bills receivable during the month 20,900 Cash received from debtors 70,000 Bad
debts written off 4,800 Returns inwards 8,700 Bills receivable dishonoured 1,800 Bills receivable on 31st January, 2011 6,000
Debtors on 31st January, 2011 25,500 Cash sales during the month 15,900

What do vou mean by recoupment of short working ? What arc the different types of recou pment?

Prepare analysis table from the following details
Rovalty payable Rs.50ps. per tones of output
Minimum rent 7.500 pa.

Right of recoupment of short working- up to three years

Output during first three  years - 10000, 14000.18000 tones respectively.

On 1/1/2017 A consigns 300 bales of cotion 1o B costing Rs. 400 each.A paid Rs 4,000 on freight and other chaes
spends Rs. 1,200 on it and sells each bale at R

. S. 520 each.He charges 5% ission.
Show the Consignment in the books of A, ae commission

0% commissio"
000N
s for D

The AB Mot ; i
8C i 1o bea(:ras”l.ltd Z?nSlgned to their agent BC two motor cars (costing Rs 80,000 ) for sale on the basis of 1
Sépoun. The anding charges which amounted to Rs 1,000. BC sold one car for Rs 50,000 and remitted Rs 400

. second car was sold for Rs 48,000 but out of this sum Rs 2,500 became bad debt. Pass journal entr!



oy od prepare necessary Iedgfer éccounts in the books of bo Im E%@% :

bt i If no del-credere commission is given to tne agent B¢ ' the partieg 2R ;E'ZEE%” |“
ij If BC is to get 3% del-credere commissjon in addition to 4 2
- . ordi .
aCrop Account with imaginary figures, Ay Commission

e

prep?"
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Part¢ (6x5=30)
Answer any two Questions

Each question carries 15 mars

.L)HO\Vil]g ’rfiﬂl Baluﬂce, prepare Tradiﬂg

3 and Profi « .
; From the 1 4nd Loss accouny and Balance

¢ Sheet for the vyear ended 31st March
2018
particulars Debit Credit
cashin Hand 24,000
capital 90,000
Drawings 6000
vachinery 30,000
gock on 01 .04.2017 21,000
purchases 81,000
Sales return 2500
Debtors 21,000
Furniture 12,200
Insurance 3000
Carriage outwards 600
Rent and taxes 4500
Printing and stationery 900
Trade expenses 300
Creditors 15000 e
Sales 123000 o LAEEE gy
Purchase returns 3000 B & e
Postage 1000 /. i \‘
Provision for bad debts 600 | C :
Discount 900 .
Rent received 1500 X B 52':// i
Salaries and wages 20,000 =
Cash at bank 6000
Total 234000 234000

Adjustments:

i - i zbtors for and doubttul debts.
C](’Nng stock is valued at Rs.34.000. Write off bad debt Rs 800. Create a provision of 3% on debtors for bad and dou e

: hinerv fumiture at 5% and 20 %o
¢4 o . redi snreciate machinery and fumiture a
Also cr fe a provision for 2% discount on debtors and creditors. Depreciate

ods costing Rs.6000 were destroyed. It was
"SPectively. Prepaid insurance Rs.200. A fire oceurred on 15th February 2018 and goods costing Rs

Y insured ang the insurance company admitted the claim full.
¥ TR N N . Y yanr ..ndcd
Sy epare {inal accounts for the year ¢
A rader who has not kept a complete set of hooks, asks you Lo prepare 1mng
¢ 10 obtain the following information

3 I st Dc M - U ¥ O,

cember 2018, You are abl )
) - ~o1 -om debtors R.\‘.-’\lz,UD(L
mnmaf}’ of cash book: Balance of his cash on 1¥ Janaary 2018 5. 5170, Receip! froy

350
32.400. Salaries 3.000 Rent 1,200 Electrieity charges 33(

)
ery . o
*onal dr’d“’lngs Rs.3,500 Payment to creditors
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: 318" December 3017 | 31" December 2018
| Particulars . _
: 5100
el 3,350 N Ll
chtors T i
) 1.500
"" I 7|1’| 1 [.400 I R
catiors
100)
00
Rent ontstanding - #M/__I(I" _,,,_,_%,_’4_———' - e
| ettt N e ding | 2,00 50
[ lecthan ch.n‘pc\nlllwlilndlny =0 T R e,
| ' R 250
 Adverhsing outstandmg __/,J

500 but the trader has no record of the gto -

Ihe stock on 318 December 2018 was valued at Rs 4 .
at hie invariably sells his goods at cost plus 331/2 per cent

December 2017 He informs you however th

] ten wenr ended 315 December 2018and his balance sheet 44
Prepare hs profit and Joss aceount for the vear ended - <t s o gy .
Give detailed working notes of anving at the unknown fgures.

r, L D aanie Frp g T . T .
24 Satheesh Mine company obtained a mine on Jease for a period of 30 years from st Jan 2010 on the following ferms
a) To pay a minimum rent of Rs. 24.000 per year

b Short working can be recovered during the subscquent two years.

SORovalte @ 50 paise per ton. Production was as follows

Year 2010 2011 2012 2013
Production  28.000 36.000 60.000 64,000

Prepare ledger accounts.

25 Compute commission and abnormal loss from the following:

(a) Cost of goods sent on consignment Rs 60,000
(b) Loading on goods at 25% on invoice price
(c) Commission at 10% on sales plus 20% on excess amount realised over invoice price of goods sold
(d) Expenses paid by the consignor are freight and insurance Rs 4,000
(e) Expenses paid by the consignee are octroi and duty Rs 1,000 advertisesment and rent Rs 1,300
(f) Goods sold are 80% of the consignment for Rs 70,000
(g, Half of the remaining goods are destroyed by fire at consignee’s warehouse

(@2x15=30)
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