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Invvwer am:ren (questions.
Lach question carvies 2 marks
What i1s CBDT?
> How to determine the residential status of a company?

Give the five heads of income?
: How far children education allowance is exempt from tax?
2 What 1s perquisites according to section 17(2)?
6. Explain profit in lieu of salarv.
What is the treatment for composite rent received ?
§  When can the municpal taxes be deducred?
What Is cash system of accounting”
What is meant by tca developraent aecount?
'l What is meant by additional depreciation?

IZ What do you mean by deemed profits?
(10~ 2220}
Part B
SNSWEr amv $EX questions.

Each question corries § marks.

e . 2 OSS H 1 : ?
3. Distinguish between total income and yross tofal income

4. Define Assessee



i

l Income fax is charged on the income of the Previous
N, net !

Year Do ygy, ful| "

Fee
e \
I not .what are the exemptions:

it

¥ (¢ ' 1< reade ‘ :ll(|
Ihe particnlars of income of Mr.Naresh who s resident gy nof ur(linarily II
¢ ) , lec;
16 fonr are given below. Compute his Graee 1 dey,
\csessment Year 2019-20 are i ! TOss Toy) lllcnmc "vrllu
. Profit from business in USA, received in India - 1, 50,000
. Income from house property in USA, deposite there . g 000
. Income from agriculture in Srilanka, received in India - 7 000
.+ Past untaxed foreign income brought to India during the Previe
Us yq, -
YYear 5.
120,000 201!,_1’}
. Profit from business in UK controlled from India but dePOSited afs
ank..
in UK -50,000 gy,
17, Lxplain the tax treatment of provident funds.
18, What are the exemptions regarding Income From House property?
19, How is vacancy dealt with while computing IFHP?
20, Write a note on deductions expressely disallowed from business.
21 Write the rules for deduction under sec 43.
‘6 S:?‘

Part C
Answer am: two questions.

Each question carries 15 marlks.

-2 State the fully exempted incomes.

- MrArun is an employee in a public limited company in Madurai . He received following beneii.
from the company.during the year 2018-19
) Salary Rs.7,00,000.

b) Bonus Rs.1.40.000

-

¢) Free gas.electricity and water.etc (actual bill paid by the company) Rs.30.000.
d) i) Flat at concessional rate (for ten months Rs.32.000 per month) Rs.3,20.000.
i) Hotel rent paid by employer ( for two months) 80,000.
1) Rent recovered from employee Rs.50,000
1v) Cost of furniture 2,00,000 .

¢) Large car with driver (salary of driver Rs.5.000 per month).

Compute income from salary for the Assessment Year 2019-20.

2- f Cis the ne \ . , . od 318
=1 MEXs the owner of a house at Chennai, particulars in respect of which for the year ended

. . 4200
March.2019 are as below: | Actual Ret recejved Rs. 4.500 2. Municipal Valuation Rs 42 he
. . . i
fotal Municipal tax paid 630 4-Municipal tax paid by Mr.X Rs. 420 5.Municipal tax paid by

\[«
enant Rg 0 _ ; g rentall?
fenant Rs 21( 0.Interest op Loan is taken for renewing the house Rs 150 7.Unrealised 1€

I
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in the Assessment Year 2074, ; i

in { P 1o coverad during (e year Rx,l()ml(‘mnwll' income Jrom hon
PH"]““".\’

(e tolowmg s the prafyg i | O

HECOUNEOEM/S Ravi & Sonne for the year orded o 1

OI8O i
March, 2008 Compuie |y fasahle income from hnsinese for that veuy

Opening Stock LA0000 Syl 18.00.000
Purchase F200.000 ), e Stacl, 2.00.000
Salan 200000 Gify 1rom | ather 1.00.000
Rent 00,000 Sale of ar 1.70.000
Repairs of Car 30.000 Income Tax Return 30,000
Wealth Tax 20.000 Medical Expenses 30.000

Depreciation oncar 30,000 Advance Income tax paid ~ 10.000

General Expenses 1.00.000 Profit for the year 4.70.000

Additional information:

a. Mr. Ravi & Sons carries on his business in rental premises, 1/2 of which used as his residence.
b. Mr. Ravi& Sons bought a car during the year for 2,00.000. He charged 15% depreciation an 1l
value of car. The car was sold during the year for 1,70,000. The use of car was | 2

for personal purpose.
¢. Medical expenses were incurred during sickness of Mr. Ravi & Sons for his treatmen:

d. Salaries includes 2.500 per menth on account of driver's salary for 10 months.
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