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lYLCom. DEGBEE (C.S.S.) IPR,IVATE] EXAMINAHON, APRIL 2024

Fourth Semester

FacultY of Cammerce

CM O1O 402-INCOME ?AX-ASSESSMENT AND PROCED1IRE

i2019 Admission onwards)

firne : Three Hours Maximum Weight : 30

Instructisns : {ApplieabEe for 2O2O Admission oawards) : This question paper cantains kwo

sectiens. Atlswer Section E questiorts i.n th.e answer boolz prouided. Section II laternal

Exami:rati aa questions ntust be answered in the q*esticn paper itself. Foltaw the detailed

instructioizs giuen under Sectio* Xtr.

Section I

P^sRt A

Answer alaY eight questiotzs.

Ansuser sltal! not exceed orre page-

Each qu.estion earries a taeight of L.

1. What are the features of the assessrnent of fi.rms ?

2. Define a widely - held company.

3. Me*ti.on the exempted iacomes u/s 11 of a trust whoily charitable. -1

4. State the poli/ers of Commissioner (Appeals).

5. Expiain Self-Adiessment.

: 
Write a short note on tax evasion.

7. &1at da you noean by compulsory Return ?
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A,BandCarepartnersoiafirmwithequalshares'TheProfitantiLossAccountfortheyear
g1-B-z0zg shows a.net pro{it of Rs. gg,7s0 after debit.rng the foliox'ing as per deed" ( a) Salaries of

Rs.20,000andRs. 15,000toAandBrespectivel:r;(b)BonustoCRs. 15,000;(c)Rs'5,000for

interest on capital to A calculated @ 20 7c (d) Rs. 10,000 for rent ofthe business prernises paid to

B ; and (e) commission of Rs. 5,000 to c. compute Bcok Profit and the total i'ncone of the frrm for

the A.Y,2023-24. Assur:re that it is a professioual firm and all are working partners'

For the A.Y 2 A22-23the llyderabad co-operative society dedved the totatr income *om the followiag

sources :

lncome frorn processing ivith the aid oi po'uei

Iacome fi-on: collective dispcsai cf labor riiis mem'oers

Interest frcm another co-operat'ive societ3'. (Gioss't

Incoirie frcil house PrcPertY

Income from other business

Determine its taxable incorne and calcuiate tax'

10 ln the previous year 2A22-23. a Charitable Trust derived an income of Rs' 4'00'S00 from property

held for charitable purpose, inclucling Rs' 25'000 b;' way of ta*x deducted fror: a part of such

income at source. During the rvear the ?rust spent Rs. 2,20'008 for charitable purposes' Determine

the taxabl.e income
(8x 1=8)

P-.-rl B

Attstr-'er cll1" six qztesti'orts

Ansuer sltall tot exceed tw+ pages'

Eaclz qttestiorL carries c *ei.ght of 2'

li.Expiainthepror.isionsfcrpa.vrnentoftaxbl-Companres,lsi15jB"

i2. whc is iiabie tc pay advanceti tax? state the due"laies ior- pa-'1iicrll- ci 'ri'-:nced lax bi' a1i

indiriduai.

Rs.

10,000

15,000

30,000

20,00s

10,000

Iil

9l<



Iiltffiffiffiffiffiffilllll
24018503

13. List out the powers of the Central Board of Direct Tax'

14. Dstinguish between tax planning and tax management'

15.AaAssociationofpersonshasSmemberswhosharesprofitandlossesequally.TheprofrtofA.G.P

aSperitsProf,tandLossAccountisRs.3,gB,000afterdebitiagthefollowingtoitsProfitandLoss

Account.

(a) Remuneratioa to members of A'O'P'-Rs' 62'000

(b) Interest on capitalto members-Rs' 70'000

(c) Depreciation on Fixed Assets-Rs' 60'000

Depreciation allawable is only-Rs. 80,000. Compute the tax payable by A.O'P', if none of the

members of A.O.P. has income exceediag the non-taxable limit'

16. x, Y aad z zre partrrcrs iu a firm assessed as firm shari:rg profits and losses in the ratio of 3:2:1'

Thefirm'sProfita:rdl-ossAccountasonsL-3-2&2sshowedanetprofitofRs'1'1?'360after
dei:iting the follow-ing :

(a) SaiarY sf Rs. 4,000 Paid to Z'

(b) Commission to Y Rs' 1'000'

(c) Donatioa to appraved bod'ies Rs' 5'000 by cheque'

The ai:aount of the Net profit includes Rs' 10,400 frsm iaterest on Government securities' compute

Firm's business Profit'

17. The book profit of a company in the previcus yeaj. 2AZ2-23 computed in accordance with

Sec. ll5 JB of the Income Tax Act, is Bs' 12,00,00c' trts total income under lncome Tax Aet for the

same period is computed at Rs, 3,50,000- Is the compa]ry liairle to pay Minimum Alternative Tax ?

If yes, how much has to be Paid' - -l

1g. From the following iaformation compute the total income af a charitable trust ald its ta-s liatrility

for tlre &'Y.2823-24.

Income of the trust-Rs. 10,00,000'

Donations-corPus-Rs. 5,00,000'

Other voluntary doratioes-Rs' 4,00'0G0'

Anon5'mous donatians-Rs. 5,00,000'

Spent for charitabie purpose in India-Rs' 8,00'000'
16yl=12')
Ttrrn ovel'
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(vi
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P,rnr C

Ansuter any twa questi.ons.

Ansti'er sh{lll not exceed frve pages

Each questicn carties a ueight oi 5.

19. \\'hat are the various authorities envisaged. in the Indial incoi.ae ?a:i Law and rvhat are their

functions ?

ZA. p, e and. R are equat partners in a firm. Por the prerious;rear, the particulars of income of the firm

are given belorv :

ia) Profit from [usiness after debiting rernuneration to partners Rs. 2,00,000

lb) Long term Capital Gains-Rs' 1'00,000

il i lnterest on Baak *epesit-Es. 5il'000

iii I Ren:une:aiion io ,arlners-Rs. i "80,0f G

le) Una'bsor'l:ed depreciation-Rs.'30'C00

(fl Brought for-"vard business loss-Rs.2,00'000

(Sr Capital gain inve-sted in specifred asset-Rs. 30.000

(h) Amount deposited. in Capitai Gaia AIC scheme, 1988 Rs' 30'000

Compr-rte totai income and ta-x liabilitrr of the firm'

21. Raja Traders Ltd. Closes its acccunts on 3lst llarch everln )-eai'. During 2A22-23 it haC the foiiorving

incomes and expenses :

(a) Profil from business-Rs-2.00.000

ib r Long ielm cai:ital gain on transier of Lai:d-Rs 1,CC'O0G

(c) Long terrn capital gain on transfer of building--Rs'1,50,000

(Cl Shi:rti:ei-m capita-] lcss-Bs. 'd0.C0i]

('e ) Rent from house propert.v-Rs. 36.000

ifl Municipal ta-x paid relating to house property-Rs 4,000

lil
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(g) Dirtdend from an Indian Company-Rs. 10.000

(h) Income from units of tr-l,TI-Rs. 5,000

(i) Dividend from co-operative society-Rs. 10,000

(:l Income from royalty from a foreign compary Es. 1,00,S0S

Compute total income of the compaoy for the A.Y.20ZS_24.

22. Star College Co-operative Soeiety Ltd. fura had the foilowing income during the year ended 31st

March, 2023 :

(i) Income from the Soci.ety,s canteen-Rs. 10.008

(ii) Income from Merchandise business-Rs. 48,000

(iii) Income from credit facilities given to members-Rs. g,0g0

(iv) Interest f'rom Govt. Securities-Bs. 10,000

(v) Taxable income ftom house property-Rs. 6,000

(vi) Divideads (Gross) on shares heid in anotirer Co-operative Society 
-Rs. 

5,000

Determine the gross total income, the total income and tax liability of the society for the A.y.
2023.-24.

(?x5=10)
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