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Part A

,4nsl,r*r afiy te# quesfrr:rs.

Eacl't qttestion carries 2 rnari;*.

What is rneant by' indexatian'?

H*w is short- term eapital gains eomputed?

What are the situations in whieh gifts are nat t*x*bl*?

Whnt is cross transferring?

Write about AOF and BOl"

Britiy expiain the order of set-off"

Explain sechon 80 G.

What do you mean hy best iudgement assessment?

What is meant by partly agricultural incsme?
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lnstructians to Frivate candidates an{y: Tttis questian paper co*tains tt,vc secfions, Answer

Sf;CilO,V I q*estions rn fhe answer*baak pr*vided" StrCIlCfd ll lnternal ffxaminatian

qu*sfions musf &e answered in th* questiarl p*psr its*lf . Foll*w ttze detail*d r*sfrue#*r:s given

tsnder SfCilOiV l/

I

2.

.2

.J.

AT.

tr

6

7.

8.

9.

liilffiffiffiffiffiffitrirlt



1 i-;

lr:

f.iii-r,; r-. r:, : ;lr.l:r:..: r:,1i i.li'ir.':l ;

ilt:'[ine tiix pia{'}t!irlg a!-}li ',iaro ,iil }' |!'J* ': ij=i liYi,ls

Write a brief rrote on PAili and -fAri.
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{i 0x7=?0}

PA* B

Amsl'l,er aruy sfr quest ons.

f;ach queslic n carri*s 5 marks"

13. List any ten trailsaetions are nat regarded as transfer"

14. What is e-fillng return? Explain in detail.

15" Descrilre the different modes of recovery *f tax.

f:
{.,1 List the pcwers of CSDT.

Mr. X furnishes the follawing information fCIr the Previcus Year 2023-24:

a) Ca:t af Jewe!lery Rs. ?,1-8,000{year of purchase 2003-04}

h) $ale praceeds frcm the sale Jewelery Rs" 3'2,1&,0CI0 {}ie*r cf sal* 2fi?j-24tr

ci {or"nmlssion cn salesRs. 10,0**.

He purchased a new residentiaN hcule f*r !1s, 6,tl*,fififl on

15-3-2024 aut of sale proceeds crf Jewelie:'y. The eost inflatior: !ridices for

the years ?*A3-*4 and 2023-24 were 1C9 and 348 respeefiv*ly'

Calc*l*te the capital gains for the A. Y.2*24'25.

Mr. Y provid*s y*u th* following detaiis and requests ycu to c*n'lpute the

allowahle deduction u/s 80GG far the Financial Year 2*23-24.

4nlt

1S

*usiness inccme Rs. 6,#0.$Sfi

lnterest on Savings Sar:k 1"0,S0*

fient paid for a house oecupied for a resid*ntral purpose Rs. 7,S00 p.m.

19" The business i*ccme of an individualfor the A. Y. 202L- 72has be+n deternr.ineu by the

Ass*ssing Officer at Rs. 3,5CI,000. Later" it is founrl tliat he has not considered the

following while deterrnining the tncome

Depreciation ior the cur!'enl year Rs. 1?,000

Unabsorkied rlepreciaiicrr can.ieci forwarCed Rs. i5,000
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an
LIJ ai Salary of Mr I'JI, a disablerj, is Rs.4,3il,tJ#C bi'tle elep*slted Rs. 20,0CIS : .

!n un*rganizeci prcvidbnt funcii c) He paid iif* insurance pren:ium Rs.45,000 on a

paiicy{issued on 1"5-6-20L4} of RE" 4,0*,000. di lie don*terl Rs" 20,000 to Nntional

.., ;' j.:;,':,.;rtd by CheqUe,

21

Compute his tatal inccme for the A.Y. 70?4-25.

Explainthe following:

a) Tax- free Securities bi Less-tax Securities

(6x5=3fl)

Fart C

A*st,,er any twa quesflons.

Ea*h qu*stian carr;es'!5 marks.

22. griefl.V dis*uss the different types *f Assessmerrt in lne*mc Ta,r

23. Write a short nnte on:

a] night issues and b*r:us shares b] Bor:d r.rashifig transartion

c) Aggregatians sf inc*mes d) Tax *vasian and tax avoidance

Mrs. Suma submits the following particulars of her,.i*corne fr*n"i *ther

sources for th* year e nd*d 3Lst, l\fiarch 2A24:

S.tamily pensiar: r*ceived frcm Government nf Kerala ils. 3*,***"

2.Rcyalty received fram the publisher Rs. 50,0S*. 5he spe*t Rs. 4,fi00 on bocks,

stationery, typing etc. during the year.

S.Winnirrgs frcm lotteries {net} Rs. 5G,000.

4.Winnings from horse race {trlet} Rs. 28,000.

5.lnterest *n tax-free debentures nf KL Elertric C*mpany {Listed} Rs. 7,20*,

6.lnterest on 3.O%tax-free Sonds af the Government of lndia, Rs, 10,0CI0.

7.D!vid**d iNet) Rs.8,S*{i, reeeiveci from a fcr:eign {crnpany" {tlcthing has

been paid to the Governrnent cut of tax deducted at source. .

Compute lncome from Other Sources of Mrs. Suma

for tfre A.Y" 2024-25.
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25. lvlr. viiri:rj iir;iil*i t'eiire{j irtlrtt tlts C$vrrr;rirent sc":ivicil i* ;fil-i ;nii i'u$i{ r;p ; j*l} vlrlih ;:

compar:y [here*fter in D*ihi" The {allawing a,"e ti:e particulars of }t;* inccirnr far the

Fin*ncial Year ended an 31st March, 202&:

- Pension fr*m Government [ts. 3,50,0ff0.

Salary from conlpanV Rs. 3,60,000.

- Unfurnished rent-free h*use is pr*vided by the c*tnpany. lt was tbrrnerly

iet out at Rs" [i,il00 p.m. Hali shai"* ir " !:',rr,: t':.. i5,00C. *ividends

Rs. 8,950 {Grcss}. lnterest on Government Securifies Rs. 2,000,

He had taken a loan of Rs. 25,000 aut *f which Rs. 12,500 was invested

in shares and the balance in Government Securities. lnterest payable on thls

loan is t2%p. a" He purchased a shop in 200Sfora surn cf Rs.80,*00.

Its market value on l"st April, 2001" was only Rs. L, 00,00CI. lt wEs sold off far

Rs. 7,89,00C on 01-L1-2023" The Cll are :2001-02*100; 2*?3-?4*348.

He gave a danation uf Rs. 1il,000 to P.M. National Relief Fund by cheque.

Compute his total income for the A"Y"?CI24-?5

(Zx 15=3*)


