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CORE . CMOIO2O1 - ADVANCED CORPORATE ACCOUNTING

M.COM FINANCE AND TAXAT}ON M COM MANAGEMENT A[',II] INTORMATTON TECHNOLOGY,

M COM MARKTTING AND INTERNATIONAL BUSINESS

201 S ADM ISSION ONV\IART]S

0AE904r7

Time 3 Hours Werghtage: 3C

Pa*.4, {Short Answer Questions}

Answer any eigftf quesftbns.

Weight I each.

1 . Explain briefty AS - 21.

?. \ryhat do you mean by Cross Holding?

3. Fass the jaumal entry fsr $ale of old materlals in replacernent of *n asset in Double Accor:rrting with

irnaginary figures.

4. lYrite a note on See.S5 of lnsolvency and Barkruptcl Code.

5. Howto appoint a resolutien professionai as per Sec.87 ofthe lnsolvency and Bankruptcy Code?

6. Expiain brief'ly the differ*nce between lnsolvency and Liquidation?

7. Explain preferential creditors as pet Section 327 ofthe companies Act 2013'

8. State the meaning of liquidatien of company.

g. Whatis visitor's ledger?

10. What is pure underwriting?

(Ex1=8 wei-ahtage)

Part B i$hort EssaylProblems)

Answer any six quesirbns.

Weight 2 each.

11 . Explain the term Capital Reserve and How it is calculaled?

12. Wnte dolvn the treatment of proposed dividend in holding company accounts

13. What are the main objections against Double Account System?

14 Distinguish between Double Account System and Single Account System

15. whatarethepowerandfunctionsofthelnsolvencyandBankruptcyBoardoflndia?

16. Give a prcforma D{ statement of affairs wiih inraginary figures
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17. Explaitl..the csnsiequertces otwnding up si;i {'iirr"ipdny

1E- What are the types of underwritrngs''

iilr2=i2 !i?*ltrhtag€)

Part C {Essay TYPe Quettions}

Ansrver any two guestions.

trye$ht 5 erctl

1 $. Fron: ihe fciiowing balance sheet of H Ltd. and its subsidiary s Ltd. drawlr up at 31 12.2c'! Q. Piepare a consoiidate*

Balance sheet fis 3,"! that date having regard tb thE lollowi$g

1, Reserv* and profit and loss account isr.) of s. Ltri. stood at Rs. 50,tc0 and 30,Qss lespeciiveiy' cn th* date

of acqriisiti+n ei its BQ?; slares held hy H Lid as oi: 11CI1201 c and

2. Machinery (Bcok value RS. 2,00'c00) and furnituie {Book value RS' 4?.ccc} of S Ltc. were revaiued at

RS-3,00,0c0ancRs.3C,000respectivelyto.thepu.pcsesffixingthepriceotitsslalesthe.ewagna

puachase or saie o{ these a$sets since the date of acquisition'

tsalance sheeE of H Ltd S Ltd as at 3ist December Z0i0'

Liabilities

Share capitali

Shares of Rs. 100 each

R*seryes

Profit & lass FJc

Credi'lerg

11 LTd, RS S Ltd. RS, ASSC1S H Llc. Rs S Ltci. Rs.

'10.00.0f0

4,00,00c

2.00.00c

2.C0,000

1,50,i90

6,ft,000

1,$0,000

$,80,q0c

1.80.000

34.0011

2.80.C0C

Machii''ery

F.Jrni!ure

Other Assets {currenti

)n

Sl]ar.s iii S LtC ':600 at Rs. ?A?
3,20,S0C3.00.00c 'l .te,0t'0

each

19,00,0c0 5,00,000 19,00,0s0 5,00,$08

tir t,t,;r *tJtc J i't llarL'lt 2iti 6.

l)r []r

Equrty Sh:rr:s
t0,rlt-r.00i.i

iio,i, Prei'erence Shlire:; 6.r1il-000

7 ,,, 9(, Drltei1tu1"es
4-i.[.i.i.rii{r

Liries open 1br trailic 1?.04.000

l,ines rir the cotirse clconstruclion i 0.000

j..'iries l.,eased
,10.000

\lorking Stoci (Engrnes" t-'eriages etc.i 2,50,1ii{r

l-ines jointl.v owned 1.0(i.000

Freehold l.rnd 25,0i10

Securit:ies Premiurt-: Alc 5-<-{l1li }

('asli at flattk I |i.000

Gefleral Steres & Stotks 15.0t0

Net lleventre,qic
11.000
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Dunng the year, theft: wa: ati i.rsue 01'Rs 1-itJ"00.i S'lzi Preltrenrt shares ;rt par;rntlih:s ilir-s {iril-v subscribed.

Equiil shares r:r'Rs. 2,ii0,0t10 p.'ere also issuaC at a premium of i09'o. F.)xpenditr-nes dririns ihe ytar ntade on

lines open lnr lr:ai*c Rl;.4i),lrilii and linm iu the course of .ollsnrlctior l{s.3.000 :."'eit m*i1e a'id tl-re

conslructiorl 10 iinecl .ioirtll. o\l.ned Rs.20,0tlc.

?'! . TheLJlt.aoptiryristl.inritedweotintciiqilidaticfl+n3l'if,rlerch?QlsaildthefallcwingBaiaEce:heetwasprepared

riabil;ri8s Rs Assets Rs

19500 tquity shares cf Rs L0 each

fu!ly paid

1 qq onr, G oosv,.ill 40.o00

Sundry Creditors: Pateeis iil.00c

freferential Freehold building 48i]00

Partly secureC creCitcrs {Against

Ireeh$kl F!roperty) 55,310

P! ant 65500

Unsacured Crsditors 99,194 Stcrk 5680C

Sank overdraft {rnsecureC) 12,COB 5undry debto15 64821

Bill receivable ?.5C0

Surplus eacount 966:ai'

335J00 i86304]

The liqilidator realired the asseis as tcilows:

a. Freehold prrperty,ts 35,00i1

b. Fiant R5 51,000

c. Stcci{ R5 3!.000

d. Debtars Bs 58,50i)

e. Bills receivable Rs2500

The expenses cl liqrldation amount to RsL,000 and the JiqulCatar's reftuneration rra5 agreed at ?.5% cn the Gmount realized

an{j 2?'i i}n t-he aft$fint paid on the unsemred crediturs

Yoil ar* required to prepare Liquidatort fina! statemeni sf account.

22. 
"ihrt 

is rr;tagr in prrgres:i',) Hor 1-\ it cal.{u}aied'i

{3x5=10 lleightag0)

I iri* ilL.rr oihi:r tl$ml)ririssi

-irathr rlt<'tilnir crt": rr

i"*fiii
j,{x.i0

ll]]t iii .lihei C!-,rti.,ii1r0s ,. (iili)

SLurCrl Crudrtti -r 3u"*iial

l':re lr.suraiice funi _i ()iit

{ieneril} Re-celle t: 
-a .t){t{ J

SLipernnnrraiiun Fuad

32.0{r,00*
__is,il'.r:l__ _. 22,06.t180


