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Answer any fen guesfrons.

Each guescicn carrles 3 marks.

1. What is meant by counter offer?

2. What is wag*ring agreeme*l?

3. l-l*w the parti*s can suit for injxction?

4. Explain wha is an active partner.

5. Dellne partnershiP ProPertY.

6. What are warranttes?

7. fxplain the doctrine of cav*at empter.

I Who is an indernrriiier?

S" Who are the parties ta * corrtract of guarantee?

10. Who is a finder of goods?

11. Why empl*yees provident furnd is created?

1?. Explain major changes in employees deposit Iinked scheme iam*ndnrenti,zil14

{ 1 0r2=20)

Part B

A*svrer eny sx gu*sfr'cr:s.

Eacf; qresfion caruies S mar*s

13. Differentiate asresment and contract.
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14^ fixplain r*ho can perform a contra*t.

15. Explain the grnunds in which a contract is dlscharged by mutualagreement.

16. fxplain the essentials of partnershtp.

17 " fxplain the grounds for dissolution cf a firm.

18. Elaborate exceptions to the rule "nemo dat quod non habet".

19. Explain how a contract cf agency is created.

2S. Explain how *gency gets ternrinated.

21. txplain the provlsions relattng t* the central board.

(Sx 5=3*i

Part C

" Ans,,,r.,*r #try firys queslio*s.

eacft quesfr*vr cantss 15 mar/rs.

?2. Defina offer. What are types of offer? Explain the elements of a valid affer.

23^ What is an LLP? Ditferentiate Lt-F with partnership firrns? lVlention the advantag*s af LLF.

24. Define a contract of sale. Explain the essentials of a contract of sale.

25. *efine agency. Hxpl*in the rights and di;ties of an agent.

{2x 15=30i
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