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Part A

Answer any ten questions.

Each question carries 2 marks.
 

1.  What is private income?

2.  What is operating surplus?

3.  Define Public Expenditure

4.  Define Revenue Deficit

5.  Define Inflation

6.  What is meant by Open Market Operation?

7.  What is developed economy?

8.  Define Planning.

9.  What is IADP and HYVP?

10.  What is National Manufacturing Policy?

11.  What are the geographical features of Kerala?

12.  Define the term self- reliance.

(10×2=20)

Part B

Answer any six questions.

Each question carries 5 marks.
 

13.  Describe the merits and demerits of Goods and Service Tax
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14.  Explain the methods of repayment of public debt

15.  Explain various types of  deposits.

16.  What are the different weapons of credit control used by cental bank?

17.  What are the characteristics of Indian economy?

18.  Explain the measures adopted in India to strengthen the  globalisation.

19.  Explain the Narasimham Committee II .

20.  Discuss the major challenges of Kerala model of development.

21.  Explain the major causes of migration in Kerala economy.

(6×5=30)

Part C

Answer any two questions.

Each question carries 15 marks.
 

22.  What is circular flow of economic activity? Explain circular flow of economic activity with the help
of a diagram

23.  How can fiscal policy help in maintaining economic stability? Explain.

24.  Explain functions of money

25.  Describe the PPC in India?

(2×15=30)
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